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THIS EENWILLBE A
GAME CHANGER!

During the last major election | read and listened to
the various candidates whining and bickering and
blaming and promising and decided to write down
what | considered the real issues that | felt were
critical to the longer-term prosperity of our entire
country and our people. Here’s what | had written
down:

The BIG ISSUES...really BIG!

¢ Terrorists
+ Out of control government spending and

promises

+ Sending billions of dollars for oil to people
who hate us

¢ Jobs

¢ Huge profits in illegal drugs

¢ Water

For the most part, other than promising spending
cuts in ten or fifteen years and hoping to get the
“other guy” to pay more taxes, | don’t think much
has happened on my BIG ISSUES. | also realize
we currently do not have a national water crisis,
so nothing is going to happen to prevent the crisis

before it does happen.

But, in one of my BIG ISSUES | believe we have

at our fingertips the potential to radically change
the world and most of that change would be of
tremendous benefit to our country and our people.
It will likely dramatically reduce our trade deficit;

it will provide thousands of good paying jobs; it will
potentially reduce our pollution and we will no
longer be financing regimes who, with money for
oil, want to overthrow our society.

On March 30, the President gave a speech in which
he basically said that we can cut our oil imports by

about one-third over the next ten years if we “curb
our energy demand,” “reform our bio-fuel incen-
tives” and many other ideas and then offered “there
are no quick fixes.” (not exactly a “we will land on
the moon* speech.)

| wish the President had given me a call before he
gave that speech because | would have changed it
rather significantly. In one phrase in his speech he
“urged Congress to pass legislation to encourage
the use of natural gas burning vehicles.”

Over the last few years the natural gas industry
has developed new ways to unlock the huge
amounts of natural gas that are deep beneath
our country. Many now claim that we cur-
rently have enough natural gas reserves to last
over two hundred years without any new dis-
coveries. This can be BIG, folks! Think of us as
the Saudi Arabia of natural gas.

The PLAN

We pay about $700 billion annually to import most
of the oil used for transportation in this country. The
President should have offered that our goal is to
eliminate ALL imported non-North American oil in
five years.

The answer is to convert our vehicles to run on
natural gas. We don’t have to wait ten years to
maybe cut our oil imports by a little.

The major auto manufacturers already build cars
that run on natural gas for many countries. What is
needed in this country is the availability of natural
gas filling stations and some basic consumer
education. And, quite frankly, we don’t need
Congress to pass a lot of complicated, burdensome
laws. Congress has not solved our energy problem
in the past and they likely won’t solve anything this
time. If our solution is dependent on politicians, |
believe we will never have a solution.



ENERGY SOLUTIONS BY CONGRESS

For each dollar that crude oil rises, we transfer to oil
exporting countries an estimated $95 billion. (Maybe
$95 billion doesn’t sound like a lot after listening to the
drama our politicians created over the recent budget cap,
but it really is. The total interest we paid in 2010 on our
national debt was only $413 billion!)

Energy and politics seem to have been joined at
the hip for many years. Some of us are old enough
to remember the QOil Crisis of 1973. The Arab
oil-exporting nations were displeased that we sided
with Israel and cut off our oil in retaliation.

Many gas stations were without gasoline while others
had lines of cars several blocks long waiting for their
small “allotment.” The price of a gallon of gasoline
more than doubled and tripled in a matter of days.
Panic was in the air...we were a country without a
solution.

But don’t worry - our leaders at the time took decisive
action. And what do our leaders do when a crisis hits?
They pass laws, of course.

Congress and the President authorized The Federal
Energy Office, which was created in December 1973.
It championed “Project Independence,” which was to
free us of foreign oil dependence by the year 1980.

In June 1974 we created The Federal Energy
Administration to oversee The Federal Energy Office.
| guess to prove our leaders were determined to
reduce our dependence on imported oil.

Then over the next three years we passed more
acts to make us energy independent.

We passed the Geothermal Energy Research,
Development and Demonstration Act and we
followed that by passing the Solar Heating and
Cooling Demonstration Act. Then, the Solar Energy
Research, Development, and Demonstration Act
followed by the Federal Non-Nuclear Energy
Research and Development Act and the National
Energy Act and the Natural Gas Policy Act. You
would think our leaders would have gotten tired

of voting!

And, finally, we decided we needed a cabinet level
Department to keep track of all the laws and
regulations and departments that we created. That
led to the creation of the United States Department
of Energy in 1977

The barrage of laws continued throughout the 1980’s,
1990’s and into this century. We don’t have enough
pages in this newsletter to list all the laws and
directives that relate to energy. But rest assured our
bureaucrats and legislators worked diligently to lead
us to energy independence.

But, despite all this sincere help from Washington,
D.C., we are currently importing more oil than ever
before. We are very susceptible to future oil embargos
and at least a little of the oil money we send to the
Mid-East might just be financing some terrorist
movements.

| say, other than some basic environmental regulation,
let the big dogs run. Let the system solve our energy
needs, Congress has had four decades and has failed
miserably.

Do you wonder why maybe the Department of Energy,
which was created in 1977, seems to have failed so in
leading us to a life of energy independence?

Who or what types of people would you want to lead
such a department? Engineers? Scientists? Energy
Experts?

Let’s see where the leaders come from:
The Department of Energy is under the control of

a United States Secretary of Energy, a Presidential
political appointee.

To help this person there is a United States Deputy
Secretary of Energy, also a political appointee.

Also, there are three Under Secretaries of Energy,
again political appointees.

To aid these Under Secretaries the President
appoints eight Assistant Secretaries of Energy.

Excuse me for being skeptical, but the top fourteen
people in the Department are political appointees that
change every time we have a change of President.
And, probably a bunch of them are from Harvard! No
wonder we don’t have a meaningful long-term Energy
Policy in this country.

MY NATURAL GAS VEHICLE

I’'m ready! | decided | would convert my vehicle to run
on natural gas. | like the idea of saving a little money,
| like the idea of emitting far less pollution. | like the

idea of not supporting the oil exporting countries and



| am already driving a rather large vehicle. (Converting
to natural gas adds a few hundred pounds to the vehi-
cle’s weight, thus, small cars are likely to remain hybrids.)

| go to the trusty Internet and search for how to convert.
| find that it is relatively simple and very difficult at the
same time. Buying a conversion kit is relatively easy and
relatively inexpensive...few hundred dollars max.

But, | am no Mr. Goodwrench, so | looked for a conversion
specialist. | found companies that do this for commercial
vehicles and | found a few that would do it for individu-
als...in California. I'm a long way from that west coast
state, but let’s pretend that | would go there for the
conversion. What is next? Oh! | need a license. A license,
what kind of a license? My vehicle class needed to be
licensed (I found various estimates of the cost for this
licensing, many were in the $200,000 range) or they
would not approve my conversion.

Who must approve it? The EPA (Environmental Protection
Agency) and in California the CARB (California Air
Resources Board). OK, let’s assume my vehicle was in

a class that had a license and assume | would drive it to
California for the conversion, what is a ball-park estimate
of the cost? | read answers that ranged from $8,000 to
$25,000.

Well, so much for that idea. | don’t think driving a vehicle
that is already several years old across the country to lay
down many thousand dollars would be in my best finan-
cial interest. (In reality, my natural gas vehicle will have
to be a new car that is properly equipped. Natural gas
burns much hotter than gasoline, thus some engine
modifications must be made. However, there is almost
no additional cost to be manufactured as a natural gas
fueled vehicle.)

What about safety? Many claim it is far safer
than gasoline; after all, gasoline is very danger-
ous stuff. The reason we are crazy enough to

drive around with enough gasoline a few feet
from us that could blow us to Oklahoma is
because we are used to it.

FUELING

But wait, what if | go out and buy a new vehicle that runs
on Compressed Natural Gas (CNG), where would | re-fuel?

I learned | can purchase a home refueling device. This
allows any homeowner with access to natural gas to fill
their CNG vehicle overnight. (If interested, type in “fuelmaker
PHILL” in your Internet search engine and click around a few
times. You will even find a YouTube video how to use the PHILL.)

| decided it was a little premature for me to install a
PHILL, so | searched websites and found one that shows
the location of natural gas fueling stations. However, the
local sites are just for commercial vehicles.

Then, during a recent trip to Michigan, | found that the
Meijer gas station in Ann Arbor has a “pump” that refuels
natural gas vehicles. | wandered in and spoke with the
person behind the counter. “How often does the natural
gas fuel pump get used?” | was told that a local delivery
service uses the fuel all the time. “Any individual
vehicles?” “Not that | have ever seen.”

We are playing this game right now. Which needs to come
first, the fueling stations or the demand from CNG autos?
But, it is going to happen. The Atlanta Constitution had an
article on November 25, 2010, entitled, “Fight brews over
natural gas fueling stations.” The article outlined how a
group controlled by T. Boone Pickens is at odds with
Atlanta Gas over new CNG fueling stations. Watch for
more on this.

Despite employing hundreds of well-paid people for
almost forty years and an annual budget in the multi-
millions, our future of energy INDEPENDENCE will
have little to do with the efforts of our esteemed
Department of Energy.

"One remarkable aspect of the shale gas revolution is that
it was not the product of an energy policy edict from
Washington, or the result of a bruising political

battle to open up public lands and offshore waters for new
exploration. The pioneers were mostly smaller

risk-taking entrepreneurs and technological innovators.
George P. Mitchell, an independent producer based in
Houston, is widely credited as being the prime mover in
shale gas, pushing the idea against skeptics. The tech-
nology was mainly deployed on existing oil and gas
leaseholds or on private land beyond the reach of bureau-
crats (for the time being, anyway). That is why shale gas
seemed to sneak up unannounced to the media and Belt-
way elites, even though people inside the gas industry
realized several years ago what was rapidly taking place.
Mitchell worked the Barnett shale formation near Dallas,
but the biggest shale gas “play” is the Marcellus - a
massive deep shale formation stretching from West
Virginia through upstate New York.”

"The Gas Revolution” by Steve Hayward in the Weekly Standard




MY BIG PLAN

You may think that after all of this, | have given up on
my plan to be free of “bad” oil in five years. If you think
that, you are totally wrong!

Our economic growth depends on a cheap source of
available energy. Our natural security depends on a
local source of available energy. And we now have
both...today, not a couple of decades from now when
some of the other energy sources become economically
viable.

We need to get rid of a lot of burdensome, archaic
and overlapping laws and regulations regarding using
natural gas for transportation use and streamline the
process. We have recently discovered huge new
guantities of natural gas and we need solid, well
thought out rules to safeguard our environment when
they extract the gas from the bowels of the earth. But,
beyond that we need to get out of the way and let the
entrepreneurial juices flow and take us into a future
of energy independence.

This plan is not without hurdles along the way, but think
of the benefits of not sending $700,000,000,000, every
single year, to people far, far away, many of whom do
not like us. Think of the new jobs that will be created
right here under our noses, jobs that are created by
private industry and not some government make-work
program. Think of the air around our major cities in the
summer if the pollution from our automobile exhausts
were reduced significantly.

I'm all behind you Mr. President, but “reduce our foreign
oil by maybe one-third in ten years or so...” No, ho, no,
start reducing it now. We have more natural gas than
we can use in centuries, let’s use it.

This is big! About the only things that can stop this
are politicians.




Information for this article came from these sources as well as other general reading:

“Natural Gas Vehicles and the EPA,” by Brian McGraw

“Top Provider of Natural Gas for Cars Fuels New Spark,” Spark 360 News, April 6, 2011
Wikipedia on the United States Department of Energy

“The 1970’s Energy Crisis,” http://cr.middlebury.edu

“The Gas Dilemma,” TIME, April 11, 2011

“Obama calls for deep cuts in U.S. oil imports,” REUTERS, March 30, 2011

“How to Convert a Vehicle to Natural Gas,” eHow.com

http://naturalgasvehicles.com

Barron’s, “Move Aside Ethanol—Compressed Natural Gas is a Better Gasoline Replacement,” Ed Dolan, March 18, 2011
“The Great Shale Gas Rush,” Bloomberg/BusinessWeek, March 7, 2011

Written by Ed Dolan in the March 19, 2011 issue of Barron’s - “| first encountered CNG as an
automotive fuel years ago when | was teaching in Bulgaria. | rented a car for a getaway in Greece.
The car had two fuel tanks, one for CNG and one for gasoline. In Bulgaria, all the filling stations
had CNG pumps, but in Greece | had to flip a switch on the dash to convert, seamlessly, to gaso-
line.”

ExxonMobil Corp. completed the merger with the natural gas producer XTO Energy Inc. in June 2010.

Chevron Corporation and Atlas Energy, Inc. announced that Chevron would acquire Atlas Energy for
$4.3 billion in cash. Chevron press release, November 9, 2010.

Fiat Brazil, working with Magneti Marelli, has developed tetrafuel vehicles, and in Brazil it now markets
cars that run on gasoline, alcohol, any ethanol blend, or natural gas. (www.greencar.com)

China National Offshore Oil Corporation Ltd. agreed in October to pay $2.16 billion for a 33.3 percent
stake in Chesapeake Energy's interest in the Eagle Ford shale play. Oil Voice, August 5, 2010

Reliance Industries Limited (located in India) announces that its subsidiary, Reliance Marcellus Il, LLC, has
paid $3.4 billion to enter into a Marcellus Shale joint venture with United States based Carrizo Oil &
Gas, Inc. Oil Voice, August 5, 2010
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WHATWEDO...

We prepare financial plans, which are essentially blueprints for what our clients are trying to achieve

in the future. Much of our planning involves creating a Retirement Income Plan for our clients.
We manage our clients’ investment accounts on a fee basis with discretionary authority focusing on
meeting their objectives rather than focusing on what the financial markets may be doing.

Benedict Financial Advisors, Inc., a registered investment advisory firm under the laws of the State of Georgia, publishes The Bene-
dict Report. All opinions voiced in this material are for general information only and are not intended to provide specific advice or
recommendations for any individual. To determine which investments may be appropriate for you, please consult your financial advi-
sor. Remember that international investing involves additional risk, such as currency fluctuation and political instability. Also, any time
an index is mentioned, please remember that it is an unmanaged index that cannot be invested into directly. And, of course, past
performance, in the investment world, is no guarantee of future results.

Financial strategies using fixed insurance products, meaning insurance investments in which the principal is fixed in value and does
not fluctuate, are offered through Benedict Financial Group, Inc., a Georgia Insurance Agency and non-resident agencies in Florida,
Michigan and North Carolina. Philip C. Benedict is a licensed insurance agent in the State of Georgia and has non-residence
licenses in California, Florida, Michigan, North Carolina, Ohio, South Carolina, Tennessee and Virginia. Variable insurance products
are offered through LPL Financial.

The primary author of The Benedict Report is Philip C. Benedict, CFP®, an Investment Advisor Representative and Registered
Principal with LPL Financial, a registered investment advisory firm and member of FINRA/SIPC. Travis M James, CFP®, Mark A
Beaver, CFP® and Ashley A Thompson provide technical assistance. Jean B Wilson handles the layout and editing of the newsletter.

FINANCIAL PLANNING AND ADVISORY SERVICES ARE OFFERED
THROUGH BENEDICT FINANCIAL ADVISORS, INC., a Registered Investment Advisor

SECURITIES AND ASSET MANAGEMENT SERVICES ARE OFFERED
THROUGH LPL FINANCIAL, a Registered Investment Advisor, Member FINRA/SIPC

TRUST SERVICES ARE OFFERED THROUGH
THE PRIVATE TRUST COMPANY, N.A., an affiliate of LPL Financial
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6000 Lake Forrest Drive, Suite 550

Atlanta, GA 30328-5901
770.671.8228
www.benedictfinancial.com

THIS-SANR-WILL BE A GAME CHANGER!




	©2011 THE BENEDICT REPORT  May 2011



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



